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Economics and Law on Competition in 21st Century Globalization (Global Economic Studies): 

21st century globalization is distinguished by institutional and political reforms in many countries such as gradual 
trade liberalization and international co-ordination of policies. This author considers globalization as a non-stop 
process leading to the convergence of the civilizations, lower cost of production, controlled freedom of 
communications, guarded advancements of technology, shrinking of distances via advanced transportation means and 
the economic funds utilise their powers demolishing any local lawful revolutionary efforts exploiting the globe with a 
fairly democratic way at present.


