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The context for this book is the increasingly complex relationship between economic theory and competition law 
which gives rise to lively political and academic debate on the direction competition law should take in a more global 
and innovation-oriented market place. The authors adopt a comparative, research-orientated approach, taking into 
account different situations in the US, Europe, Japan and transition and developing countries. They investigate the 
impact of economics on the objectives of competition law in various fields - restrictive agreements, unilateral 
restraints and merger control - and on the effectiveness of enforcement in a given legal and judicial system. Economic 
Theory and Competition Law is an insightful resource for law and economics scholars. Legal practitioners in the field 
of competition law will also value this book.

`Economic Theory and Competition Law constitutes a timely, stimulating contribution to the ongoing debate on the 
current trends of competition enforcement, not only in Europe but also in other jurisdictions, and especially on the 
impact that applying the concepts and the categories of economic theory is going to have on this activity. . . Due to its 
coverage and timeliness, it is very likely to have a considerable impact on the current discussion and also to be of 
interest to both academics and practitioners active in the field of competition law and policy.' -- Arianna Andreangeli, 
Common Market Law About the AuthorEdited by Josef Drexl, Director, Max Planck Institute for Innovation and 
Competition, Munich, Germany, Laurence Idot, Professor of Law, University of Paris II Pantheon-Assas and Joel 
Moneger, Professor of Law, University of Paris Dauphine, France 


